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DEFPOSITARY RECEIPTS

November 23, 2001

The U.S. Securities and Exchange Commission

450 Fifth Street, N.W. S
Room 3099 :_"i
Office of International Corporate Finance =
Mail Stop 3-7 =
Washington, D.C. 20549 2o
Re: Mitsubishi Corporation (file # 82-3784) N }x g \ sl
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Dear Sirs:
On behalf of Mitsubishi Corporation, we are forwarding a copy of their:

e Statement of Consolidated Income for the Six Months Ended September 30, 2001.
e Consolidated Balance Sheets as of September 30, 2001.

This release is to be filed with respect to the issuer’s obligations pursuant to Rule 12g3-2(b)
under the Securities Exchange Act of 1934.

We are forwarding these documents at the request and on behalf of Mitsubishi Corporation, but
we have not reviewed any disclosure made therein, and cannot confirm the accuracy or
completeness of any such disclosure and hereby disclaim any responsibility or liability with
respect thereto.

Please acknowledge receipt of this document by stamping the duplicate copy of this letter and
returning it to us in the enclosed self-addressed envelope.

e IR

PROCESSED Shunsuke Sumikawa

Account Officer

MAR {4 2002 American Depositary Receipts
: ‘ Tel: 212-462-6669
;&%ﬂ%&fﬁ Fax: 212-462-6215

E-mail: ssumikawa@bankofny.com
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MITSUBISHI CORPORATION AND SUBSIDIARIES

STATEMENTS OF CONSOLIDATED INCOME
FOR THE SIX MONTHS ENDED SEPTEMBER 30, 2001
AND
CONSOLIDATED BALANCE SHEETS
AS OF September 30, 2001

Based on US GAAP

AMitsubishi Corporation

Investor Relations Office
2-6-) Marunouchi, Chiyoda-l, Tokyo, JAPAN 100-8086
Phona: +81-3-3210-8580 Fax:+81.-3-3210-85R3
Email:TR@org jp.mitcuhishicorp.com




Novembor 15, 2001
Missudbani Corporation

Operatng : . .
s ; Omeraiing income Net incone

For the six months endad Millions of Yen Millions of Yen Millions of Yen

September 30, 2001 6,602,111 35,748 41,943

September 30, 2000 6,540,965 21,868 75,923
Fur the yeer ended

March 31, 2001 13,995 2598 78,138 92,1058

Net 1000me por share .
Net income per share (il utzad bunis Renun on SQ:IIW

For the six months ended Yen Yen %

September 30,2001 ! 2676 26.76 a3

Septembe 30, 2000 4845 48,45 8.1
For the year ended

March 31, 2001 58.77 Wit 9.8
2. Assets and shareholders' equity

Total ascete Shareholders' Sharehnlders' equity Sharahafders' aeuity
anity 10 tofal asrats per share

For the gix months andsd Millismsof Yenn ,  Millions of Yen % Yen

Zaptemiber 30, 2001 8,082,745 278,028 12.1 624.07

Repramber 30, 2000 7,912 486 066,022 122 61698
For the year caded

Merch 31, 2001 . 8,067,182 965,359 12.0 618.54

3. Praspects for the year cnding March 31, 2002

Operatiag Net Income
Fu e yomr cuding Millions of Yen Milltions of Yen
Mareh 31, 2002 | 13,700,000 80,000

(Porcoast of Net income per sharo for the year ending March 31, 2002 ; 51,05 You)

4. Number of consolidated subsidiaries : 551
Numbser of affiliated companies accountad for by equity method : 200

The opnsolidated financial skotements have been proparcd an the basis of secounting principles genemlly acceped
in (he United States of Amerira.

The translations of Japenese yen amounts mio United States dollar amounts with respest to tho six menths ended Septamber 30, 2001
Bt Included solely far te convenlence of readzrs outside Japan add have been made at the rate of ¢ 119=51, the approximata rate
cﬁmehmso on Septamber 30, 2001,




Subsidlaries and Affillated Companies
Mitsubishi Corporetion

Mitsubidshl Corporation's subsidisries and affliates are diverse organieationd engaged ln & wide varisty of activides on a global scale, We manufacture
and market a wide range of products, including fuels, metals, machinery, chemicals and living essentials, Some of owr basie finctions - information/
telecommunications, finance, logistics / retiling = enhance the sbove aciivities and enable US to provide comprehengive solutlons to customera. We also
iaven actively ip cuetgy, natwal rssuutvee, project develspment snd Information technology aress.

Mitsublshl Corpomtion organizes buzinees groups sesceding to products and sacvices, Business groups manage tholr products and services in
collaberation with subsidiartes and affiliates (Subsidieries: 840, Affilfates: 472),

The follewing table shaws produso and zervices by operating seguicut uul mujur subsidinrles upd offlilaves,

r PRODUCTS OR SERVICES l NAJOR SUBSIDIARIES MAJUR AFFLLIATES ‘—’
\EW B IT.e-semmuerve, RYOKO LOQISTICS CORPORATION LAWSON, INC,
N PaVESS | inancial Servieos, Logistc, MITSUBISH] CORPORATION FINANCEPLC | KENTUCKY FRIED CHICKEN JAPAN LTD,
Conrumer Business,Healtheare, IT FRONTIER CORPORATION
(149} and othecr {89) ‘ (60)
TR Tsl ication & Medie buslness, | MC AIRCRAFT(EUROME) LIMITED SPACE COMMUNICA NUNS CUKPURATIUN
ELECTRONICS | Digi'a] Syatems & Dovices, MC SILICON VALLEY NET ONE SYSTEMS CO,LTD
BUSINESS ASTospECOS, end ofhers
(81) ] (35) {26)
orRey | FwvIeIm Prodicts, Cetsan, | MITSUBISH) SHOIL SEKIYU CO,LTD. JAPAN AUSTRALIA LNGMIMDPTY . LTD.
BUSINESS Crude Oil, LPG, LNG, PETRQ-DIAMOND INC. BRUNEI LNQ SENDIRIAN BERHAD
-} and others DIAMUND GAS RESUURUES FIY.LTD,
(1333 (102) (313
Ferrous Products,Cazls, Ore, 1RUZLI CORPORATION IRON ORE COMPANY OF CANADA
METALS Non-Ferrous Metals & Minerls, JECO HEISEI MINERALS CORPORATION
Non-Ferrous Mota) Progdasts, MITSURISHI CEVELOPMENT PTY,LTD.
(187) and others C(130) (57)
Pawer & Elecmcdl SysSms, NIKKEN CORPORATION MITSUBISH] AUTO CREDIT-LEASE CORP,
MACHINERY | Maata, Slilpm, Autuvisdilon, MSK TOXTU MACQINERY CO, LTD, DIAMUNL W'Y CULTD
Tndusirial Machinery, Projaet TRI PRTCH 18UZU SALES €O.LTD.
Develapmant & Congtruction, )
(297) snd others a (194) {J03)
CHEMICALS Chemical Products, lnorganic MITSUBISHI SHOJI PLASTICS CORP. MEIWA CORPORATION
Chemicals Products Fertilizer, MITEN] EXPORTADORA DE SALS.A, DEC.V.
ChicrAlkail, Functiong) Chemicals,
(1) and othors {59) (57)
Foods & Food Prodacts, RYQSHOKLILTD. COCA COLA CENTRAL IAPAN GOLLTD
Esms Tensiles,Jencral Merchandise, TAYD REIZQ CO.LTD. MITSURISHI SEISHTHANRATK X,
and others MITSURISHI $KOJT CONSTRUCTION
MATERIALS LTD.
PRINCES LTD.
ALPAC FOREST FRUDUG IS INCURPURATED |
(260) S(167) (13)
Fitiancs, Acrounting, Parsannel MITSURISHT CORPARATION FINANTTIAL & KOWJIN CO,LTD,
TR EavioRe | Gener affin, s ot . MANAGEMENT SERVICES(JAPANLID.
(54) ‘ (30) (34)
landlicg of « Droad Range of MITSUBIBHI INTERNATIONAL CORPORATION
A ¢ | Prodacs, Lk the Pares . MITSUBISHI CORPORATION
Company In Japan INTERNATIONAT. N.V.
] MITSUBISHI CORPORATION(HONG KONG)LTD, .
(38) . {38) . (1)

Note: 1."Fuels Group" hag been renamed to "Energy Business Group” ,which 1 effective from April 1922001,
2. Among the pbove-Hsted subsidiaries,the stocka of "Ryesheks LTD" are listed on Tokyo steck exchange, In addition,the alocks of
"Nino Flour Milling CO.LTD"which Is not iacluded in the ahove major subsidiaries, are also listed on Tokyo tock exchange.




* (Translation of report filed with the Tokyo Stock Exchange on November 15, 2001)
Summary of Results for the Six-month perlod ended September 30, 2001
Mitsubishi Corporation

L. Notes on Business Strategy

1. Management Policies

Mitsubishi Corporation and its subsidiaries and affiliates are steadily implementing the
policies outlined helaw, which are based on M(C2003, Mitsubishi Corporation’s new
medium-term plan announced in March 2001, MC2003 imbues the company’s drive to create
new value. The following initiatives arc intended to raise caruinygy und bolster its
management buse,

(1) Growth Strategy
The overall growth strategy contained in MC2003 consists of three parts: Portfolin
Management, ”.Commerce,” and New Tachnalogies.

The Portfolioc Management Strategy sharpens Mitsubishi Corporation’s focus on strategic
fields: encrgy and natural resourcoes; project developruent, invluding Independent Power
Praducer (IPP) prujects and infrastructure projects; and food distribution and other SCM
businesses. It requires that Mitsubishi Corporation aggressively reshape its portfolio of
businesses, reallocating company resources more appropriately. The keywords are
“selection” and “‘concentration.”

The ”.Commerce"” Strategy goes beyond merely IT (Information Technology), Mitsubishi
Corporation also aims to leverage FT (Finnncial Technology), LT (Logistics Technology)
and MT (Markcting Technology) to create new busineys models that marry offline with
online, 2s well as to expand and open up business domains. Collectively, these are called
Mitsubishd Corporation’s FILM technologies. One example of this strategy in action is the
Lawson Project, whereby Mitsubishi Corporation is providing IT, LT and other various
support to maximize the corporate value of Lawson’s entire franchise system and increase
Mirsubishi Corporation’s consolidated results and sharcholder value in the process.

The New Technologies Strategy lays the groundwork for future streams of earnings.
Mitsubishi Corporation will identify, develop and eommcreialize seminal technologies and
intellcctual property. ['or example, Mitsubishi Corpuralivn is working on commercialization
of fullerenes and nanotubes, which are grabbing the spotlight as next-generation materials.
Nanotubes—carbon-based structures measured in units of one-billionth—are expected to be
used in a widg range of areas, from cancer treatment and fuel cells to next-generation
displays.

(2) Enhancing Management System

Previously, Mitsubishi Corporation used departments and teams as organizationa! units and
for managing rosults. Under MC2003, Mitsubishi Corpuration has abolished this framework,
replacing it with business units (BUs) from April 2001. Mitsubishi Corporation is now flatter,
organized around business models with BUs as the smallest unit for organizational contro!
and earnings management. Top management can now see into all comers of business models.




This change was made with two main ejws in mind; to maximize value as a whole rather
than as parts, and to facilitate speedier decision-making by handing more authority to
frontline operations,

At the same time, Mitsubishi Corporation adopted MCVA (Mitsubishi Corporation Vajue
Added) as an internal performance indicator. MCV A evaluates whether or not Mitsubishi
Corporation's consolidated net income adjusted can cover the cost of capital ussociated with
a given level of risk. In other words, it measurey how efficiently the company is creating
value, , :

Mitsubishi Corporation has categorized its business units into three types—Stretch, Build and
Restructure—depending on the nature of each BU, Each BU has been assigned a clear
mission and perfarmance will be evaluated in detail every year using MCVA. This approach
will give impetus to the reshuffling of the company’s portfolio and forms 2 new managewent
cycle interwoven with the Portfolio Management Strategy.
o Stretch BUs aim to maintein and enhance earnings of business models by adding new
functions.
* Build BUs aim to create new business domains through the intensive allocation of
résources,
» Restructure BUs aim to drastically realign their businesses through dowrnsizing,
restructuring and withdrawal from unprofitablc areas.

(3) Reforming Kxecutive Management

Mitsubishi Corporation’s drive to create value presupposes greater transparency and
efficiency in management. The following initiatives are geared toward strengthening
corporzte governance and hroadening the scope of executive management,

s To clearly demarcate the duties of dircetors and executive officers and clarify arcas of
responsibility, Mitsubishi Corporation introduced the post of corporaie executive officer
in June this year.

¢ Atthe same time, Mitsubishi Corporation dramatically reduced the number of directors.
And to bring an outer dimension to management Mitsubishi Corporation increesed the
number of outside directors and established an advisory board made up of prominent
outside experts. These maoves are intended to enhance supervision of the Board of
Directors. :
Spevificelly, on July 1, 2001, Mitsubishi Corporation established the Governanc
Cammittee, comprising three members from within the company and four from outside.
The Governance Committee’s brief is to advise the Board of Directors on issues such as
establishing and observing governance principles, enhancing the compliance system and
esablishing an evaluation and remuneration system for executive officers. In addition,
on October 1 Mitsubishi Corporation established the International Advisory Committee,

‘which is made up of three directors and six leading figures from overseas, to give advioe
to the Board of Directors from a global perspective.

‘»  The position of Chief Strategy Officer was created to promote the company-wide growth
sualogy, as well as to exiend support to business groups in implementing growth
strategies.




» The position of Chief Restructuring Officer was created to oversee the mechanism for
withdrawing from and restructuring businesses to give further impetus to reallocalivn
and concentration of rcsources. ‘

» The position of Chief Reglonal Officar was created to promote, from a company-widc
perspective, strategies in key markets, overseas network strategies and international
human resource development.

2. Baslc Policy Regarding the Appropriation of Profits

Mitsubishi Corporation’s dividend policy is onc of the central ¢lements of its management
policies, The company intends to maintain aud ruise its competitiveness to increase
sharelioldery' eguity and increase the profit margin. At the same time, Mitsubishi
Corporation will strive to stabilize and increase the dividend. '

The dividend has been set in accordance with the company’s earnings ahility and desire to
muintain a stable dividend. As such, Mitsubishi Corporation plans to set the annual dividend
for fiscal 2002, ending March 31, 2002, st ¥8 per share, when combincd with a semiannual
interim dividend of ¥4 per sharc, the same as for the preceding fscal yeur.

Regarding retained earnings, the company is striving to effectively use funds for trading
acrivities, capitel expenditures and business investment with thc aim of maintaining and
enhancing competitiveness as well as increasing profitability.

3. Management Goals

As mentioned under “Management Policies,” Mitsubishi Corporation is implementing
growth strategies, enhancing management techniques and reforming cxcculive management
in accordance with MC2003. Through these actions, Mitsubishi Corporation aims to
transform itself into a powerfil, value-driven company.

As a yardstick of performanec, Mitsubishi Corporation has set a targe!l of achieving
consolidated net income for the yeur ending March 31, 2004, the final year of MC2003, of
¥120 billion.

IL. Operating Resulrs

1. General Operating Enviroument

The world veenumy as 2 whole lost momentum in the six-month pericd ended September 30,
2001 due to the downeurn in the U.S. economy, which had been the driving forcc, While
personal spending remained firm in the U.S., 2 sudden drop-off in capital expeuditures,
resulting from sluggish IT-related demand wud [ulling stock prices, clearly hampered
economic wowll, The ellects of this slawdawn reverberated aronnd the world. Asian
countries, which had staged their comebacks on the strength of IT-related exports to the U.S,,
saw economic conditions quickly deteriorate as thoy lost the key growth driver of interuul
demand beforc a full-fledged recovery could be achieved. The effects of the 11.S. slowdown
also came v Uic fore in the Eurapean [Tnion (EU), where economies had formerly prospered
with support from internal demand.




Japan's economy remained dopressed as exports to the U.S. and elsewhere fell, and capital
expenditures decreased. The economy also took on a deflationary hue as product prices and
demand trended downward in unison.

Amid the growing global economic malaise, the tetrorist attacks in the U.S. have also
cloaked the economic outlook in even more uncertainty.

2. Consolidated Results

(1) Summary of Interim Results

For the first half of the fiscal year ending March 31, 2002, consolidated aperating
transactions increased ¥61.1 billion, or 0.9%, year on year to ¥6,602.1 hillion. Growth in
energy operations was a prime factor behind this rise. The top line could have improved
further had it not heen for falling metals transactions, including stecl-relatcd transactions, and
lower machinery transsctions,

Gross profit rose ¥26.5 billion, or 9.4%, over the same period of the previous fiscal year to
1308.4 billlon as a result of higher earnings in all business groups, except living essentials,
where a worsening pulp matket hurt profits, Of particular note was machinery, where gross
profit increased sharply due to strong plant transactions and the boost received from tuming
certain affiliates into subsidiaries. _

The provision for doubtful receivables improved due to the absence of invreased provision
for doubtful eccounts following the introduction of a new risk management system and
edoption of new guidelines for writing off doubtful accounts in the previous fiscal year. This
offset higher selling, general and administrative expenses resulting from the consolidation of
certain aftiliates,

Operating income increased ¥13.9 hillion, or 63.5%, to ¥35.7 billion as a result.

In other income (expenses), net financial income—the combination of net interest expense
and dividends reccived—increased ¥0.9 billion (o ¥16.2 billion, Ner interest expense rose due
to the interest vu the increased investments {n nasural resource development-related areas.
This increase, however, was outweighed by higher dividends from investments in those areas.
Gain on marketable securities and investments—net decreased ¥39.6 billion in the absence of
gains on the sale of shares in affiliate Photonic Integration Research, Inc. (PTRI) that were
recorded in the previous fiscal year. The loss on property and equipment-nst widened by
¥R.9 hillion, as Mitsubishi Corporation conservatively reviewed the valuc of lands and
buildings in both Japan and overseas,

Other—nct improved ¥16.6 billion, reflevting the absence of a charge in the first half of fiscal
2001 relating (o the loss on valuation of enterprise value of U.S.-based petrochemical
manufacturing subsidiary Aristech Chemical Corporation, which was sold in second half of
fiscal 2001.

Incorne from consolidated operations before income taxes was ¥56.8 billion, down ¥60.3
billion, ar §1.5%, year on year due to the fall in gain on merketable scourities and
investments~net. The decline came despitc higher operating income and nel financial
BXpensos.




Equity in earnings of affiliatcd companicy—net increased ¥6.0 billion, or 89.7%, to ¥12.7
billion due to the progress made in withdrawing from unprofitable businesses, in addition to
strong performances by affiliates engaged in natural resource development.

As a result of the above, interim net income decreased ¥34.0 billion, or 44.8%, year on year
to ¥41.9 billion.

(2) Outlook for the Fiscal Year Ending March 31, 2002

Consolidated operating trensactions for the full year are expected to fall approximately ¥300
billion from the previous fiscal year to ¥13,700 billion. This projection is based on the
uncertain outlook for the world and Japanese economies and the downward trend in crude oil
prices. Gross profit, however, is projected to rise roughly ¥27 billion above the previous
fiscal year to ¥640 billion due to the benefits from sequiring companies in the strategic arcas
of natural resources development and food products, With selling, general and administrative
expenses expected to risc, Mitsubishi Corporation is projecting operating income of ¥80
billion, slightly above the previous fiscal year. Net income, meanwhile, is forecast to
deerease approximarely ¥12 billion to ¥80 billion, the same level as the company’s initial
forecast. While Mitsubishi Corporation expects equity in earnings of affiliated companies—
net to increase, particularly with respect to affiliates connected with natura) resources, it does
not foresee large gains similar to those from PIRT in the previous fiscal year,

(3) Cash Flows

Cash and cash equivalents at Septemnber 30, 2001 were ¥283 .4 billion, ¥31.5 billion, or
10.0%, lower than at March 31, 2001, This reflected the fact that cash used for increased
invcstments in natural resource development and other areas, as well as for the repayment of
interest-bearing liabilities, exceeded funds provided by robust operating activities.

Net cash provided by operating activities was ¥49.4 billion on account of an increase in cash
from dividends at the parent company and increases in cash from operating transactions,
principally at subsidiaries, These increases cutweighed cash used to substantially reduce
accounts payable, including plant repayments following completed construction of electric
powar plants.

Net cash used for investing activities was ¥49.7 billion, Cash was provided by the reduction
of investment assets at finance subsidiaries. but was outweighed by snbstantial cash outlays
for plant construction at overseas machinery and chemical subsidiaries, the purchase of new
shipping vessels and the acquisition of rights to develop natural resources.

Net cash used in financing activitics was ¥35.0 billion due to the repayment of borrowings
and redemption uf bunds in line with the reduction of investment assets at finance
subsidiaries, These autlays were partially offset by the procurement of funds, including
project ﬂnance which were actively invested by thc companies.

#id




Mitsubishi Corporation and subsidiarics
STATEMENTS OF CONSOLIDATED INCOME US GAAP)
for the aix months ended September 30, 2001 and 2000 (unsudited)

Millions of yen Millions of
. | U.S. dollars |
2001 2000 T Increase of 2001
|=]decrease
T %
Cperating trangections 6,602,111 6,340,965 X 61,140 0.9 $5,480 ) |
Gryss profit 308,444 281,819 26,525 94 2,582
Gross profit ratio 4.57% 431% '
Selling, genere] and sdministrative expenscy (262,741) (246,679)|  -16,062 5.5 (2,20K)
Provision for doubsful reccivablcs (5.935) {13,375) 3,420 / (84)
Operating income 35,748 21,365 13,883 62.5 300 |
Ocher ingome (expenses) *
Tritersst expense - nel (6,912) (5.715) -1,197 209 (58)
Dividends 23,156 21,032 2,124 10.1 195
Gnin on matkstable securities
asnl investments - net 12,843 524331  -39,550 / 108
Gain on sacurities contrituted 1o employee .
retitement benefit trust - 43187 | 43,187 / -
Loss on property end squipment - nct {9,108)}. (204) ~  -8.904 / 7
Other - net 1,108 (15,502) 14,611 } 9
Other income - ngt 21,088 95,231 74,143 /1 177
Tncome ftom consalidatad operations 5 1
nefore income faxes 36,836 117,096 | - =G0,260 ~315 477
Incoms tzxes (25,526) {47.131) 21,505 / (214)
Tncome fom comsolidated operutions 3,310 ay,yssT -38,655 .55.2 263
Minority interests in consolidated subsidiaries (2,026)] (716) -1,310 1830 (I
Rquity in sarnings of sffiliated companies - nct
(less epplicable income raxes) 12,659 6,674 5,585 807 106
Net income 41,943 75,923 -33,580 443 35?;




Mitsubisiu Cospurstivn and subsidiaries
CUNSUOLIDATED BALANCE SHEETS (US GAAD)
Soptember 10,2001 (wunudiled) end March 31,2001

Millions of yen Miliions nf
ASSETS U.S. dollare
rSem.so March 31 Increage or Sept.30
2001 200! [-]accrense 2001
Current gssete:
Cuzh und cash equivalents 283,353 314,880 ~3},527 2,3K1
Time depesits 40,265 58,772 16,507 118
Shoii-ierm investments 169,258 243,487 -74,229 1,422
Receivables.trade:
Notes aud lvums 515,637 544,249 -28,612 4333
Acemimts 1,811,833 1,856,176 -44,343 15226
Affiliazed companies 262,302 261,462 | 84D 2,204
Allowsnee far donbiful recelvables (60,576) (47,444) ~13,132 {509)
Inveneerics 481,448 826,354 44,008 4,046
Advance paymen: to suppliers 273,960 228,807 1.153 1,022
Other current assets 155,454 12722 128,184 2,147
Total current asasts 3,988,934 4,112,035 =123,101 33,520
[nvestments end non-current receivables.
Invesiments in and advances to aftiliared companies 626,124 643,923 17,799 5,262
Other invastments 1,438,509 1,845,784 43275 12,088
Non=currem potes, ioens and accounts racaivehle-trads, 845,600 861,245 | -15,546 7,107
Allowance for doubtful reseivables (96,621) (106.469)| - 9,848 (812)
Total investinents und non-current receivables 2,813,711 2,884,483 70,772 23,645
Property rnd equipmentA? cost less aooumulated
depreciaton 1,001,925 D0R, 148 93,780 8,419
Crther arsets 278,175 162,529 115,648 2338
Total ( 8,082,745 8,067,192 15,553 67,922




Mitsubishl Corporation and subsidiarles
CUNSOLIDATED BALANCE SHEETS (US GAAF)
September 30,2001 (unaudited) and March 34,2001

Miltions of yon Millions of
LIABILITIES AND SHAREHOLDERS' EQUITY U.S. dullars
Sept.30 March 31 Increase or Sept.30
2001 200 [-]decreage 2001
Current liabilities:
Short-term debt : 993,526 1,054,511 60,985 8,349
Curent maturitiss of long-term debt 393,097 361,621 3147 330
Payzables-trade:
Notes and acceprances 248,790 279,674 -30,884 2,091
Accoun 1,431,910 1,548,999 -117,084 12,033
ATl companies 47,187 50,669 -3,512 396
Accrued income taxes 30,453 45482 15,029 256
Other accrued expenses R7,627 128,196 11,559 737
Advances fram customers 172,102 159,160 12,942 1,446
- Cther current liabilitles ' 196,150 141,426 54,724 1,648
Toral current lisbilities 3,600,812 - 3,770,738 -169,916 30,259
Long-term cebt, less current maturities 3,281,740 1,194,877 156,863 27,577
Accrued pemsion and severance liahilities 90,281 87,681 2,600 758
Deferred income laxes 44,393 61,131 -16,738 373
Minorlty interesis 87,491 83,416 4,075 735
Sharcholders' equiry: )
Common stock 126,609 126,609 - 1,064 |
Capital surplug 179,451 179,491 - 1,508
Retalined eunings: ‘
Appropriated or legal reserve 35459 35.220 239 288
Unappropriated 810,039 774,604 35,435 6,807
Accumnlated other somprehensive in (losa):
Net unrealized geits un securlties evallable for salc 74,716 122,552 -47,836 628
Minimum pernsion lizbility adjustments {65,636) (65,636) - (551
Foreign currency translation adjustments and other (182,650) (203,481) 20,831 (1,835)
Tota] shareholders' equity 078,028 968,359 8,669 8,219
Total - 8,082,745 8,067,192 15553 67 ,922_J
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Mitsubistd Corporation and subsldiaries
Siatements of Consolidsted Sharsholders' Equity
for the six manths ended September 30, 200§ (unaudited) and years ended March 31, 2001

Milliva of yeo Miliions of
U.8. dollars
2001 000 2001
Apr. ~ Sept, 2001 |Apr, 2000~ Mer. 2001 | Apr. ~ Sept, 2001
Shgreholders' Equity
Common stocks
Balance, beginning end end of yoar 126,609 126,609 1,064
Capltal nurplus:
Balerce, baginning and end of year 179491 178401 1,508
Rarained earnings approprinted for keyul reserve:
Balance, beginning of yeur 35,220 33524 296
Transfer from uneppropriated retainsd eatmings 239 1296 2
Ralancs, end of year 35,459 33220 198
Unappropriated retained earnings:
Balsnce, beginning of yess 774,604 696,332 6510
Net income 41 03 92,108 152
Total 014,547 788,137 6,862
Deduer: .
Cash dividends paid (6,269) (12.837) (53)
Trensfer to reined earnings sppropiated
for legal reserve (233) (1,726 @
Total (6.508) (11,83%) (55)
Balarce, end of year §10,039 774,604 6,807
Aceumuiated other comproheasive incame (low)
Balunce, begizning of year (146,565 ~ {130,656) {1,23])
Drher comprehensive losg (27,005) (15,909 (227
Belance, end of year - {173,570) (146,565) (1,458)
L
Statements of Consolidated Comprehensive Income({Loas)
for the six monthe ended September 30, 2001 ana 2000 (unanditod)
Millions of ven Millions of
U.S. doflarg
2001 2000 2001
Apr. ~ Sepr. 200! y, ~Sept. 3000 [ Apr. ~ Scpt, 2001
Comnrehenglve Insome (Losal
Net income 41,943 75,923 352
Other comprehensive income Qosa):
Decrease in urrvalized galns on secuslties available for sale (47,816) (10812) (402)
Minimum ponsion liability adjusmments - 589 -
Unrzalized losses on derivative instruments (6,380} - (44)
Poreign currency rensietion adjustments 27,211 1,781 228
Otlss viuprchensive loss (27,005 ~ (8.432) (227)
Comprehensive Income l4|938 67,491 125

{")Dividends and appropriations ko legal rescrve shown for cach yeer repregent dividends paid out during
the year and the spproprignion to legel regerve mads in relation to the respectivo dividends.
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STATEMENTS OF CONSULIDATED CASH FLOWS (US GAAP)

Miwubishi Corporaton and subsiciaries
for the six mantha cnded Septowiber 30,200 1(unaudited)

1. Operating activitles:
Net income
Adjustments to resencile iet inwume w net cagh
provided by opersting activitiex:
Iepreciation and amartization
Provision for doubtful 1eveivables
Gain on marketable securities and investments - net
1 nss on property and equipment - nct
Equity in carnings of affilialed companies,
iwas dividends received
Deferred income taxse
Changcs in operating essels and Jiebildes:
Shor-term trading investmenis
Notes and accounts receivable - trade
Inventorica
Notzs, acceptances and ecconnts payable - trade
(ther - net

Net cash pruvided by operating Betivities

1. Investing activities:
Expenditures for proparty and equipment, and other nsscts
Net increage in investment
Nct decrmase in loas reveivable
Net decrease in ime deposits

Nct cash used in invesling acgvitles

ll. Financlng activities;

Net devreuse in short-term debt

Nst inrresge [n long-term debt

Cash dividends paid

Net cash used in finaneing aotivities

V. Effect of exchange ratc changes on cash and vush equivalents
V. Net decreasc in cash and cash equivalents
V1. Cash and cash equivalents, beginning of the period

VI, Cash and cash equivalents, end of the period

Millions nf Ven Milfians of
2001 20
41,943 352
41,309 47
9,058 84
(12,843) (16%)
9.108 7
(3,608) e
5,306 §3
9,341 78
64,021 538
57312 482
{187,391 (1,57%)
13,980 17
49,433 415
(30.263) (4722)
{39,977) (336)
22,232 187
18,272 153
(49,738) (418)
(109,419) (919)
§0,697 678
(6,269) (53)
(34,995) (204)
3,773 12
(31,527) (265
314,880 2,646
283,353 2!381
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Mitsubighi Corperation snd sulnidiaries
SEGMENT INFORMATION (US GAAP)

fez the six mouthe eydetl Seprember 30, 2001 end 2000 (unasdited)

[SFGMENT INFORMATION BY COMMGDITIES]

Bix monexs snded September 39, 2001

The s’ sogruos {ufunaaon by commogines fof tho eIk manths mdsd Septerihar 10, 2001 aad 2000 werw summarized 81 fallvwa,
Millians of g
New Extiness T& Frnergy Mamly Machinery  Chewivaly Livj Toul Eroncatjors | Coneolidaiad
Tnitlzih El iss  Busl Euscenilals or
e D0l0SEE -
Operating tamsnrtiona:
Oulzride cusiomery - +evvesen 70,828 256,677  |,751,388 1,088,771 1,068,907 651337 1761370 ££02178 (167 5,602,111
Inter-xegmen: +* 2,741 657 17,278 2,243 1,309 w7 1,388 17,441 (32,553) -
L IR 13,579 357,344 1,768,682 1041014 1,077,21¢ 652,234 1,784,761 683407 (12,720) 6,803,111
Grega prefh v o deneneeeene 14,903 19,524 5,347 45,759 7,338 25,763 110,855 303,437 5,027 08,494
Operting Insam ovviei e o (4,498) 6432 0,309 6471 12471 s,30 19,927 53328 (17,575; 5,143
Nt {meome v vesntiaasnacions 2,790 5,732 19,012 1276 5,131 2,959 13,194 53,404 (11,441) 41,948
Sopmant bmes +-oe e s | 053910 347267 BA7 141 1,176,028 1,989,633 B4 1397,500 7,360,066 720,679  ENRD74S
MGy uf U.S. dolfan
Now Duziness i3 Energy Vrzh Muchinery  ~Chamirah Living Toa] Tianaivis  Conjoieeies
Inhdartve Lleuromss Hosiness Estcatlalz o
_ Unaligoated
Opcmiing Cuomiivag;
Owzide quytompry 1 1avrrrresee HH 2,187 14,718 8.72% £.9091 2473 4818 55481 [} 35,450
Tototaggenam oo orese cnereeen 23 [ 143 19 &1 [ 12 274 274) .
Tatgl -+ 41 2,163 14,363 8,748 9082 5451 14,830 48,745 (272) 55,480
Orvmprafit soee o+ 128 ™ 248 a¢ o8 24¢ 93 2,550 a 2592
Operatlng focome *rreess 138) 58 56 54 04 49 107 a4y (148} an
Nel g -+ -=e1r eniniin - Pl 3 160 i 43 25 113 a4y (561 52
SO Aaypls 1 tae et tunan 8,348 2,918 7118 9,499 16,684 4861 11,744 615848 6,064 67922
Sl manths encead Septomber 90, 2000
Mllljonz of yen _
Wow Businzat T4 Fuals Momly  Machlanyy — Chemlosh fﬁﬁ T Bliminations  Consolidaisd
Tratative Eleatranics Essentia! of
- it
Cpesating transectlors:
UURGE cuTiomer 1o iimr s iee #1408 2422 1,£27,832 1,146,075 1,130,017 KULN7 1,713,8%¢ 438.204 2,780 8,540,065
Lairaegmeny 14 e et ey 2479 414 19,898 1,982 7438 ) 1,867 35,074 (35.074) .
Total  oeremrrenienae 00,58/ 242,703 1,547,631 1,148,087 1,113,383 709,430 1,713,736 6,373,479 SJZJIM 6.540,965
Umau profe rrereeeeretiovirn 12.293 15,719 26,781 44,826 37,134 24,369 115,947 277,060 4,840 281,940
Cpequng (aseme e 1ee e (4.766) 1440 4,678 4,320 (3618 2,10 3,202 12,438 (10,571) 21,868
Nebbugygre =ooorervr s (2.422) 64,408 RRT7 (1,033) (5.034) (9,057) 12,208 0,711 9.012 74,923
Sogoreni gghely ccervres e 1232303 338,211 52,006 1,034,235 186732 705876 1374199 7,934,508 577881 7,012,486

§, The sesment infornation olthe tadividiml commadivy group Save beos Eepaved ot Laayiy uf Bccountng Fritciptes genenity weamed in Japanilapna GAAP),
and the diller=nce between Japan GAAP end US GAAP are [icluded in "E|iminsthens or Unallecatsd®.
3, “Bliew istrionn er Yinsllodated" slws inctudes ncome s62 Expruss €45 dre 20t € locaied 10 the indhddusl cmmadlly grop.

3, Unelloemed comman aseela incipdsd ia tha column of *@iml

and ¥957,792 mificn, reeactively,

"

m [inglln

A" Sect
P

The auaets mwinly constan sfauh, dme depesiia and egowliios Lo finaneial sadvivey,
4, "Fuele® cagrarnt haa bocn reisiund aa "Bucyy Buskieny” gmem ellbctive Al 1, 2001,

her 30,3001 and 2000 weir ¥1,052,938 mililon(34,A4/ miikon)
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Mitsubishi Corporation and subsidiaries
SEGMENT INFORMATION (US UAAP)
for the six months cnded September 30, 2001 and 2000 (unaudited)

[SEGMENT INFORMATION BY QEOGRAPKIC AREAS)

8Ix sivnilis ended Seprembder 3U, 2001
The companiss’ sagment Information by geagraphile arcas for the six months snded September 3¢, 2001 and 2000 wers nmmarized as followe:

Millions of ysn
Japan Normy Europe Agls, Othereress  Elimlnaions  Consalidatad
Ametiea Occania or
Tinaltpcaied
Operaling traneactions:
Outslde custamery - =<+ 7 ves 5,572,320 420,599 195,635 2B0ATE 133,079 - 6,603,111
Inter-segment <+ ¢ EELLEEEED 243,942 284,112 45,784 148,083 58,604 (784,525) -
Tota] reerrneienreinn 5,816,262 704,711 148,414 424,561 191,683 (789,323) 6,003,111
Opating capaiisea =+ 7++e 7o SA05¥0 705,198 241,88] 414,890 134,760 (785986)  6,566363
Opermting Income »eroeceesse 10362 (487) 3,838 13,871 6,923 1,44} 35.748
Segment pagets o vrerreeresn 5,948,338 600,785 925,808 675,753 663,274 {523,713)  B,082,748
Millons of U.S. dullrs
Japsn Nerh Burope Arin, Oihcraveas  Elmirions  Consolideted
Amsrica Dceanla or
Laglicoated
Operating Irarssstions:
Outslde custamery ++ 2 0v - - 46,920 3,334 1,694 2,357 1119 - 55,480
Tnter-acgment + ceeee e e 2,050 3,388 4 1244 492 (6,592) -
Tul) ==wrr RLLAAARREAY Q8,878 5922 2,062 3,601 1,611 {6,352) 53,480
Operating cxpengeg « 1 1oeeres 48,789 5.926 2.Ma 34i8 1,843 (6604 23,180
Operating Incoms ««overeisee. 87 (O] 33 115 5B 12 J00
Segment agpety - rerrenerner 49,986 5,049 8,095 1674 5565 (4,451} £7,922
Six months ended Saptember 30, 2000
Milllious uf yon
Japan North Rurops Asla, Other scns Bliminations  Conolicaund
Americs ) Oceania or ‘
Urallomtnd
Operating mansacrions;
Qutyids cuslomery # o+ 2 2o 2,038,581 392 488 169,824 283,664 58,308 - 6,540,965
Drvgr-Segrient 1t eesseee oo 27,171 238,329 35,807 118,186 38,138 (721,831) -
Total veerrevncensarinivin 5,807,852 650,817 205,631 402,050 96,446 (721,831}  6.540,561
Opémring sxpempey *1ctrerece 5,903,855 646,122 202,570 393,968 93,674 (7207R8) 6,519,100
Qperaing ingome =« xvvv oo 4297 4,685 3,061 8,082 2,97 {1,042) 21,885
Sopment asmeta o >r e s e 5,837,158 717,439 902,498 431,181 400,827 416,571) 1,912,486

1, The Geographic sreas were clagified by geographic proximity.
2, Maln countriss or areas which belong io sach geographic segments.
Nuns Awerlca ¢ +2 2+ U.8.4,, Lanada
IInitat Wingdom, Bermany
" -» Rongkong, Thallend, Austraa
Uther aregs *° ¢~ Cental and South Amcrica, Afrien
3.The amomnts of usallocated common axsets in the solumn of *Eliminaijons and Unallacated” are ¥626, 124 miltion($5,262 million) end \627.379 milllen
September 30, 2001 sad Z000, reapectively, witich oonsist of Investments in and advences to lﬂllgnd vemnpanles, 1 4




"Basis of Consolidated Financial Statements

1. Basic Accounting Policies
The accompanying consolidated financial statements have been prepared on the basis
of accounting principles generally accepted in the United States of America. However,
geographic segment information is presented in the form of Japenese accounting
principles for consolidated financial statements.

The main differences between U.S. end Japanese accounting standards are in respect

of the following areas:

(1) Valuation of investments

) 'Valltlxaﬂon of long-lived assets (Impaired assets are written down to its estimated fair
» value)

(3) Deferrel of gain on sales of properties for tax purpose (Not permitted in US GAAP)

(4) Pension and retirement benefit accounting (Unfunded obligatinns are recognized

as llabilities and other comprehensive income)

2. Scope of Consolidation and Application of the Equity Method
(1) Number of consolidated subsidiaries

! As of Asof Change
Sept. 30, 2001 | Mar. 31, 2001
Consolidated subsidiaries 551 510 41
Equity-method affiliates 200 184 16
Toral 751 694 57

(2) Changes in scope of consolidation and application of the equity method
[ Consolidated subsidiaries]
New: 60 companies, including QCT Resources Limited
Occidental Berau of Indonesia, I.1.C
Excluded : 19 companies, including MS Communications Co., Ltd.
Advanced Systems Technology, Inc.
[ Equity-method affiliates ] )
New : 23 companies, including MS Communications Co,, Ltd.
PLAT-ONE CORPORATION
Excluded : 7 companies, including Boots MC Company Limited

3, Application of New Accounting Standards
Eg'cctive April 1, 2001, Mitsublshi Cosporation adopted SFAS No, 133, “Accounting
for Derivative Instruments and Hedging Activities,” as amended by SFAS No. 138,
The statcments require that all derivatives be recorded as assets or liabilities on the
balance sheot at feir value amd that changes in the fair value be recorded each period
in current camings or other vumprehensive income, depending on whether they
qualify for hcdge accounting and the type of hedge transaction. The adortion of the
statements had an immaterial impuact on interim net income and accumuiated other
comprehensive income.

4. Contingent Liabilities
The company has been named as a defendanl in several lawsuits in the U.S, (one in
Canada) by graphite electrodes uscrs and also a3 & defendant in a lawsuit by UCAR
[nternational, a praphite electrodcs manufacturcr in connection with the sales and
marketing of graphite electrodes.
The lawsuits brought by graphite elcctrodes users du not specify the amount of
damages that are sought. UCAR International is seeking damages in the amount of
$406 million U.S. dollars and other unspccified demages, plus interest,
It is not possible for the company to predict at this time wgat, if any, liability the
company may sustain on account of these actions,
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THE BANK OF NEW YORK

NEW YORK'S FIRST BANK - FOUNDED 1784 BY ALEXANDER HAMILTON

620 Avenue of the Americas, New York, NY 10011
DEPOSITARY RECEIPTS

o
February 8,2002

=

©

o)
The U.S. Securities and Exchange Commission o
450 Fifth Street, N.W. o
Room 3099 o
Office of International Corporate Finance K
Mail Stop 3-7 A

Washington, D.C. 20549

Re: Mitsubishi Corporation (file # 8§2-3784)

Dear Sirs:
On behalf of Mitsubishi Corporation, we are forwarding a copy of their:

e Statement of Consolidated Income for the Six Months Ended December 31, 2001,
¢ Consolidated Balance Sheets as of December 31, 2001.

This release is to be filed with respect to the issuer’s obligations pursuant to Rule 12g3-2(b)
under the Securities Exchange Act of 1934.

We are forwarding these documents at the request and on behalf of Mitsubishi Corporation, but
we have not reviewed any disclosure made therein, and cannot confirm the accuracy or
completeness of any such disclosure and hereby disclaim any responsibility or liability with
respect thereto.

Please acknowledge receipt of this document by stamping the duplicate copy of this letter and
returning it to us in the enclosed self-addressed envelope.

Very Truly yours,

PLA

Shunsuke Sumikawa

Account Officer

American Depositary Receipts
Tel: 646-885-3296

Fax: 646-885-3043

E-mail: ssumikawa@bankofny.com




‘ For Immediate Release

Mitsublehi Corparation Announces Consclidated Financlal Results
for the Third Quarter Ended December 31, 2001
(Based on US GAAP)

TOKYO, February 7, 2002..... Mitsubishi Corporation announced today its consolidated
results, using aveuunting principles generally accepted in the United States, for the third
quarter ended December 31, 2001.

Outline of Consolidated Results
For the nine-month period ended December 31, 2001, operating transactions were ¥9,971.2
billion, down 1.0%, or ¥96.3 hillion, year on year.

Gross profit climbed 8.7%, or ¥37.6 billion, to ¥471.4 billion due to strong performances by
metals resources- and foods- related subsidiaries. This result also reflects the effect of
consclidating an affiliuts company {n the machinery group.

Selling, general and administrative expenses increased due to higher pension costs at the
parent company and the expansion of operations through M&As. With provision for
doubtful receivebles also increasing, operating income fell 8.7%, or ¥4.7 billion, to ¥49.2
billion, .

In ather income (expenses), gain on marketable sccurities and investments —net fell ¥71.2
billion in the absence of gains on the sale of shases in affilisted companies and gains on the
contribution to thc pension trust recorded in the previous fiscal year. Loss on property and
investment — net deteriorated by ¥11.3 billion, as Mitsubishi Corporation conservatively
reviewed the value of land and buildings.

Meanwhile, equity in earnings of affiliated companies — net climbed ¥10.9 billion year on
year, owing mainly to strong performances by affilietes engaged in natural resource
development.

As a result of the above, net income fell 44,9%, or ¥42.6 billion, from the corresponding
period of the previous year 1o ¥52.4 billion. This ropresented un achieyement fate of 65.5%
relative to full-ycar forceasts for fiscal 2002, vnding March 31, 2002.

Forward-Looking Stateurcals

The atatements includad in this release contnin furward ~locking statenreulx shout Mitsubizhi Corporation’s future plans,
srategies, beliefs and performence that are not historical facts, Such etatements ore based on the company's asawuplivng
end beliefs in light of competitive, firanclal and economic data currently available and are subjact to 2 sumber of risls,
uncentainties ard assumptions thel, without limitation, relate to world economic conditions, exchange rates and commodity
prices. Actordingly, Mnmubxshx Comporation wishes to caution readers that actual results may differ meterially from those
projested in this releasc,

Hi#

For further information contact: Mitsubishi Corporation
Investor Relations Office
Phoue: 81-3-3210-8580
Fax: 81-3-3210-B583
e-mail: mlir@mitsubishicorp.com




“MITSUBISHI CORPORATION AND SUBSIDIARIES

STATEMENTS OF CONSOLIDATED INCOME
FOR THE SIX MONTHS ENDED DECEMBER 31, 2001
: AND
CONSOLIDATED BALANCE SHEETS
AS OF December 31, 2001

Basead en US GAAP

* Mitsubishi Corporation
Investor Relations Office
2-6.3 Maruniouchi, Chiyoda ku, Tokys, JATAN 100-8086
Phone: +81-3-3210-8580 Fax:+81-3-3210-8533
Email: ml.ir@mitsubishicorp.com




February 7, 2002

Mioubishi Corporetion
ANCIAL HI
F THE E NTH - SE D DE E 2001
(UNATIDITED)
(Mitsubishi Corporation and subsidiaries based an US GAAP)
. 1.Summary of Consolidsted Results
(1)Consolidated Results for the Third Quarter ,
(Milliong of Yer)
QOperating ransastions Operating Wcome Netingome
Fer the three-months ended
Drcember 31 2001 3,36p,13¢ 13,467 . 10,433
For the theee-months ended .
December 31,2000 3,526,548 l 32,012 L 19,084
(2)Consolidates Results for the Nine-Month Perlod ‘
(Millicms of Yen)
T Op;un—g THNEACTIONS Uperating income ( Net income
For the nine-months ended ' ‘ ‘ Y.
December 31 2001 W 2,971,247 49,213 | 32,376
For the nino-months anded l
December 31,2000 10,067,553 538N | 95,007
P:u;pa:la for the year ]
| ding Merch 31,2002 13,750,000 . 80,000 , 80,000
Achievement ratio
Tor the ning-monts ended 72.3% 61.5% 65.5%
Decainbe: 31,2001 l ‘

2.Assels und shareholders’ equity o
(Mitlions 0! Yen)

I
L PR p— Shareholder’s equiry | s”‘;’::::l’:;:;""’
Decernber 31,2001 8,192,864 966,935 l 11.8%
March 31,2001 8,067,192 969,359 ‘ 12,0%
!

3. Number of consolidated subsidlaries : 549
Number of affiliated companies accounted for by cquity method : 199

{1YThe consolidated financial statements are prepared on the basis of sccounting principles pencmully 2ccepred
in the United Stated of America.

(2)The translaticns of Japanese yen amounts into United States dollar amounts with respect 10 the third quarter and
nine-month pericd ended December 31,2001 are included solely for the convenience of readers outaide Tapan
and have been made at the rate of ¥ 131=S1 the approximate rate of axchanne on December 31,2001. 3




Mitsubishi Corporetion and subsidla;icy

YTATEMENTS OF CONSCLIDATED INCOME U8 GAAT
for the three months and nine months erded December 31, 2001 and 2000(wneuditcd)

Millions of yan { Milllons of
three months | thees months i three months | .
pnded | ended Increase or [-]decrerse ded
chdl,ZOOM{_D_&C.!l.ZOUU %/ |Dee. 31, 200!
Opereting transsstions 3,369,136 | 3,326,588 -1 51.45'21 4.5% ) 25.719
Grosg profit 162,986 181,912 11,074, 7.3% \ 1,244
Gross proflt ratlo 4.84% 431% ‘
Sclling, general and edministrative cxpences (139,708) (119,227) 20481} 17.2%)] | (1.066)
Drovigion for doubtful reusivabics (9,811 673 -B,138 21 %751
Qperating income 13,467 32,012 =18,345) -57.9% [ 3
Other income (expensas) : ‘
Interesl expenss - qot (4,256) (3,360) §98| 26.7% (32)
Dividends 8710 5,389 332U 61.6% 65
Loss on marketabls securities : \
and Inyestments - net (9,227)\ {20,797 s (79)
(min(loss) ea proparty and equipmens-net (670); - 1,787 2427 Ve ’ {5)
Other - nat (4,000 8,068 -13,077 é, L 3Ly
Other expentes » et (9.452) 12.943) O T I v/
Income fram cansalidated operationg S
before ncome taxes 4018 24,069 -20,054| -833% } 3
Incoms taxes (3,053) [CALD)) 4,061 yd (39
Incomalloss) from congolidated opazstions {1,038) 14,525 185,903 -107,0% 3)
Minority interests in aonsnlidated subsldierizs 18 2,307 2,355102.1% ‘ ‘ 1
Dquity la cunings of ufflliated compenics.net
(Y250 applicable invame taxca) L. 11,423 ] 6,460 4957 767% ]_ 87
Ner income 10433 19,084 -5,551) 433%| | O
B Millluus uf yen
nlﬁ:z::rha mn::;:;ﬂﬂ Increase of [-]decrease
I Dec. 31,2001 | Nee. 31, 2000 %
Operating transactions 9971247 | 10,067,553 <95 108] -1.0%
Gross profit 471,430 433 B31 37,599  B.7%
Cross profit rtio 4.73% 43(%
Selling, general and administrative cxpenges (402,44930 (368,906 236,543 10.0%
Provizinn five doubtful receivables (19,7566) (14,048 -5.718 g
Opereting income 49,218 S3R77 -4,662 8.7%
Other income (eapsuyoy) :
Intersct expencs - net (11,168) (5,073) «2,083| 23.1%
Dividends 31,866 26,421 3,445 20.6%
Guin on marketable Becurities
and investments - net 3616 74,823 71,207 e
Gain{logs) on property ang equipmmnt-nct 3,778) 1,583 11,334 7
Uther - net (2,500 (6,434) 3,534 e
Other Income - net 11,636 87,288 -75,652 el
Inzome fram consolidated operations T :
hefore Inenme texes 608511 141,165 80,314 Mqﬂ
Income taxes {30,878), (86,375 25,636 pd
Income from congolidated aperations 30,2712 24,700 .54,618] -64.3%
Minonty interesis in rnnsolidated subsldiaries ) .973)' (3.027) 1,043) -34.6%
Eyuily in earnings o aMiisted companies-net \ .
(lcaa appliceble insame aacs) 24,082 13,140 10942 83.3% 184 ]
Net inoomne 52,376]  95.001 42,617, 44 9% r 480

(1) The consolidstad firuncial glataments have basn prapanm an the basly of asceunting prinolples gererafly accapted In the Vuited Sistes uf Amerisa,
{2) Thes U.5. doll eunmits repreant ranslatans, sokly for the convenlencs of readers cutalds Japan, aPysm ameunta ot the rata of JFY 13181,
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Mitsubishi Corporation and subsidiarics

CONDENSED CONSOLIDATED BALANCE SHEETS US GAAP)

Deccuber 31, 2001 (unaudited) and March 31, 2001

l‘ Millions of yeau Miltions of
: : S dallars
l Dec. 31, T Mar. 31, T Increase or Dec. 31,
| 20 2001 [-]decraase 2001
ASSETS | ! ‘
Cument asgers: : ‘
Cash, time deposits and short-tazm investments 565,304 615,139 -49,815 4115
Trade receivables, lesg ellowanes for doubtfal sepsivebles 2,605,704 2,614,443 8,134 19,864
Inventories 460241' 52654 -66,113 3,513
Orher current sgpets 527,509 A5A,089 171,510 4,028
Total current assets L 4,15R,RSR 4,112,035 46,833 31,747
Investments and uon-currenl receivables: [
Invesunenty in and advances to affiliated ‘
vompanies and other investments 2,017,386 i 2,120,707 -112,321 15,400
Non-current receivahlss, less allowsnce for '
douhttil recejvables 759,163 \ 754,776 4,387 3,795
Total investments and nom-current reocivablos i 2,776,548 2884483 -10794 21,108
Property and squipmen - o1 sodt leas sccumulabed [ ‘
dspreciation §81,000 | YlIN, 145 72,855 7,189
Other aasots | 218,87 | 162,529 | 113,928 2,110
Tal | 8192864 8067,192] 125,672 62,541
LIABILITIES AND SHAREHQLDERS' EQLITY i
Current Habitities: |
Short-term debt and current matirities of long-term debt 1,262,686 1416,132 153,446 9,639
‘Lrade payables ~ 1,803,991 1,879,342 75,351 13,771
Dther eurrent linbilitiss 507,788 475,234 32,534 1,876
Total current liabilitics 3,574,463 3,770,728 -196,263 27,286
Long-term debt, lcsa current maturitics 3,381,570 | 34M4.877 286,693 25,814
Other liabilitics 268,854 242,228 37,666, 2,060
Sharcholders' equity:
Coramon stock 126,609 126,609 — 9567
Cupital smplus 179,491 179,491 -~ 1,370
Retrined eamings:
Apprpriated for lega) regerve 35,467 35,220 247 271
Uneppropriated ‘ 814,195 774,604 39,591 615
Accumnlated other comprehensive incoms (loss):
Net unrcalized gains on securitics available fur sals ( 77,863 127,552 -44,689 594
Forcign cumrency translation and other adjustments (260, wUL (268,117)} 2,427 {2,036)
Subtowni [ gwesan|  (146565) 12,262 (1,442)
Tolal sharcholders’ equisy . 966,935 | 969,359 | 2424 7,381
Total 8,102,864 | 8,067,192 | 125,672 62,541

(1) The conaolidated financial atstements have been prepared on the basls of auwunl.mn principles generally accepred

in the United States of America.

{2) The U.S. dollar amounts represent franslations, solely for the conveninve of readers oumid: Japan, of yen amoumts

attha rate of JPY 131=31,




Mitsubishi Corporatlon and subsidiaries
Statements of Contolidated Comprebensive Income(Loss)
for the three months and nine months ended December 31, 2001 and 2000 (unandited)

Millions of ven Millions of
: U.S. dallare
three months ended | three months ended |three months ended
Dec.J1,2001 Dec.31.2000 Dec.11.2001
om| 1n
Net income 10,433 19,084 80
Ottier comprebensive income (loas):
Incrense (Decrease) in unrcelized gains on securities avelleble for sale 3,147 (10,861) 24
Minimum pension liability edjustments - - -
Unrealized losses an derivetive instruments {835} - )
Foreign currency tranglation adjugrmants (17,568) 9,703 (134)
(rher comprehansive loss (13,247 {1,154) (117
Comprehensive Income(LDss) (4,824) 17,926 (30
Millions of yen Millicns of
U.S. dollars
nine months endad | nine monthz ended | nine months ended
Dec.31,2001 Dec,31,2000 Dec.3i 200l |
Comprehensive Income (Logs)
Netincome £2,376 $5,007 400
Other comprehensive income (loss): :
Decreasc in unrealized grins on securities svailable far anle (44,689) L [21,673) (341}
Mlalmum pension lisbility ndjustmenta - SKY -
Unreplized losses o derivative instruments {7.218) - (58
Farelgn currency manslation adjustmen(s 9,643 11,494 7
Uther comprehensive Joss- (42,262 {9.590) (123)
Comprehensive Insome 10.114 R5.417 77




Mitsbiski Carporatlan and submiclarles
SECHENT INFONVATION BY COMMULTILES (USGAAF)
197 e U9 momke sag nine mozth ended Decernber 21, 2001 and 2000(unaudited)
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Results for the Third Quartér Ended December 3*

Caornsolidatad (ncoma
L.

(Blllons of Yen)

ryaooe

c31.2001
By meniny axdad {Thrd alare dnvie
Swt, S Do, 201

(et "3
Niw Pt saed D31 2000
i
»

Qutiggh {or FYRQC2
Eoracest pf

e

a

Operating transactiona 28021 3388.1] 9.871.2) 10,0878 .
Groa profit 3084 16€3.0 4714

Salling. gangral snd .

adminsirative sxpenses AZBZT7| A138.7| A4024

Provlalon for doubiful

receivablss A100 ABS  A1SE

Opsrating Income 387 13.8 48.3

Interaar axpenaenst ALS A43  A112

Dividends 232 a9 318

Galn (losa) an markaleble

paguriies and 12.8 A9.Z 3.8

Investments - net

Galn (lcss) on propary

end equimant- et 481 ADB| A0y

Sundry - nel 111 - A40 428 AS4
TRCoMD oM conan!datea

sparaloan befsrs Income 568 4.1 60.8 1412
FYE )

Incomne taxss A25.8 ASC| A308)] AS83).
Minonty intargets in o
consoliisted A0 Ca 420 A3Q]
subsldiarles

Equily In coniinga uf

afflllatad companisa-net 127 11.4 24.4 134
Nestincoms ag 108 524 830,
Bosls sarningn patantiel (™) a2 1 113.5]r 88.3

("1)Baslc eamings porentla! wOperating In:

Asssts and Liabillres l
T

Total asasts

Total sharehelders’ equity
Interevt buaring [ablltiee
(*2)

Deltl-is equily mis SRO2ES

Debido-equity ralla NET)

zama {bafora thy deduction of provislan
CiviJunda <=Bqully I exrrings of aiilieted companienne

fer

1375001 . -

(O

. Outleohk for FYE00R
Dec, §1, 2001 Marzh 31, zgi Foroes! of Nov.
v - ori '
h i
0.182.8 2.0
886.9 1000.0
42484 420} .
©4 &2

3.6} .

a, (Gross proflt]

Groes prolit Incresnad by ¥37.8 billion yesr ¢
nins months sndsd Dacember 31, 2001, ow!
parformance by melaly reasurces- and food=r
aibalniarien Thia result else reflected the sff
Nlkksn Corparation a consolldaled aubs!dlary
b. [Bolling, general and adminlistrallve exp
IncreBsed Bue 1o higher pension costs at the
tompany and Incraasad expanges In ling wii
sansalldation of Nikkan Crvn and alhar new :
¢. [Provieion far doubtful recsivabios)
Refiscts provielons for the advancement of re
TIsasLIas Al UNProttable North American me
subgid/aries,

d. [Dividends)

Divicsnds from snsrgy ressurce isiated busin
continued to Incraess.

¢, [Gan(loss) on marketebla sacuriles and In
Wilie-off related losses an non-performing as
fram the previpua fiscal ysar, whan new write
were Introtuosd, However, gains on ths aale
8OL. inc. and Photonlc Integration Ressareh |
well a3 gains on the vunifibution ufl sleres
trugt fall, The maln faster behind the dssiine
In tha third quarter waa mandatory write.affs
for-aale marketatis securtiss. particulsrly ban
f. [Galn {ioss) On praparty and equipmeny
Reflectad ihe company’s canoervailve ravien
land and buildings, which the company has
dieposa instsad of hold.

o. [Equity In samnings of afflilated companb
Due 1o Inoreass a1 ex/sting &filistes. msinly
resource developmant relalad, ond Lho aliml
sensoliation of Auslralian sutomaeblle apar
postad a losa in tha pravious yesr, Cue 1o the
Miisubigh! Carparation's shareholding,




February 7, 2002
Milsihighi Camoaration

1, 2001 (US GAAP)

 Sunminry Of year o0 year insieede O deufease

N, [Bross profig
Oroam profdt Inareaead by ¥87.6 blllicn yea- on year for lhe
rina manthe ardad Dacamhar 31, 2001, 2w(ng 1o strang
performuence by rivtly resuuress and foukroluted
sbgidlaries. This reault alea rafiactad tha offoct of making
Nikken Uarpcration 8 consolidatac euomaiary.
b. [Selling, genaral and ndministrative expeness)
Inarassat dua tn Nghat paniian costa &t tha parent
company anc Inereased expanse in line with the
conoclidation of Nikkon Corp. and othar new suinsidiaries.
¢. [Provislon for doubtiul recs|vables}
Roflgote provinlana for tha nd 1onl of rastructuring
measures al Unprofitable North Amsrican metals relatsd
aubaidiarien,
d. [Dividanda) .
Divicsnds from wnergy rsaource releted businsysss
eontinued 1o Increase.
E. |UaINIOSS) N Markeiadis sacuriive ant invasimanis)
Writs:off raieted |ossas on non-perarming esyats decreessy
from the previous fiscel year. whaen new wiite-off guldelines
visre inlreduced, However, ga ns on the aale of shares of
K0! ine ard Photrnle intagratian Reasateh ine (PIRL), an
wall 8B gBins on the cantribution of shares (o the panaien
trust fall, The maln fector behind the dacline of ¥6.2 bllilan
In tha third quarter was mandalery wrily-ons o1 avaliable-
tsr-anls markateble sesurites, parisulerly bark steska,
1. [Qaln (‘osn) on property and aqulpment]
Rafleclec the company's cangervalive revisw of the value o
land and hufldings, which the company has dacidad to
dlepose [nalead Ot hold.
¢ [Equity In earnings of allisted companise]
Due to Increase at axisting affllales, mainly natural
raacures davelopment rslated, and the eliminatien from

. consolidatinn af Austral an sulomobl's coerelions, which:
posiou a loas [y ihe previoys year, die to the lowering of
Mitsubighl CnrpareHon'a gherehniding

[

s-nola

Summary of Imsreess or doorerse from Maroh 2004

h. [Total ssasts]

Incregead by ¥128.7 billion for two main reasons: the
eapanslon uf aperations by osrta n aubaloiaries and the
adoplion of accounting standards for darivatves. These
fectors sulwalglied \he ¥fout uf o duuroase of parent
company.

I, [Total ahareholdere' squity]

Deanite netinzoma of MEZ.4 blillan, total aharohaldors
8q.lly daclined by ¥2.5 billlon dus lo & fali In unrealizad
gains on sacuritios availabio fer sale on Marketasle
gerritiag as stonk prine droppan

} {Intarsst-usaring liabllities)

Ineresaad ¥55.5 bllllan dun ia expandad aparatisne
arong subsCIaNes,




(*2) Intaent besrig lnbilise doms rot indude "otes and tiis discourtad” BNd "impect of aseptng FAS 193.”

(Rpfero ne

[Change of majer ndloss,
Nine monme 8nced  Nims Months ances

Crude oll {(USD/BBL) 23.3 273 Ad.0(A15%)
;Foralgn sxchange (YENAUSD) 1227 1081 14.8 { 14% yen depraciation)
Interest (%)TIBOR 008 ) .24 40,28 (A78%) _




